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1 A MOTION of the county council accepting a bid for the 

2 purchase ofthe county's Limited Tax General Obligation 

3 Refunding Bonds, 2012, Series D (Federally Tax-Exempt 

4 Qualified 50l(c)(3) Bonds), in the aggregate principal 

S amount of $41 ,81 0,000, and establishing certain terms of 

6 such bonds and the plan of refunding, all in accordance 

7 with Ordinance 1 7 409. 

8 WHEREAS, pursuant to Ordinance 17409 (the "Ordinance"), the county council 

9 authorized the issuance of one or more series of its limited tax general obligation 

10 refunding bonds in an outstanding aggregate principal amount not to exceed $56,000,000 

11 to obtain funds to undertake the Patricia Steel Building Project, as defined and described 

12 in the Ordinance, and to pay the costs and expenses incurred in issuing such bonds, and 

13 WHEREAS, the Ordinance provided that such bonds may be issued as Tax-

14 Exempt Obligations, including Qualified 501(c)(3) Bonds, or as Taxable Obligations, and 

15 sold at public sale, either by negotiated sale or by competitive bid, in one or more series 

16 as determined by the Finance Director in consultation with the county's financial 

17 advisors, and 

18 WHEREAS, the Finance Director has determined that a series of such bonds, to 

19 be designated as the county's Limited Tax General Obligation Refunding Bonds, 2012, 
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20 Series D (Federally Tax-Exempt Qualified 501(c)(3) Bonds), in the aggregate principal 

21 amount of$41,810,000 (the "Bonds"), shall be issued as Tax-Exempt Obligations that are 

22 Qualified 501(c)(3) Bonds and sold to obtain funds to undertake the Patricia Steel 

23 Building Project and to pay the costs and expenses incurred in issuing the Bonds, all as 

24 provided herein, and 

25 WHEREAS, currently, none of the bonds authorized by the Ordinance are 

26 outstanding, and 

27 WHEREAS, a preliminary official statement dated October 22, 2012, as amended 

28 by an errata notice dated October 25, 2012, and by an addendum dated November 2, 

29 2012, has been prepared for the public sale of the Bonds, the amended and restated 

30 official notice of such sale dated November 2, 2012 (the "Notice"), has been duly 

31 published, and bids have been received in accordance with the Notice, and 

32 WHEREAS, the attached bid ofR.W. Baird & Co., Inc., to purchase the Bonds is 

33 the best bid received for the Bonds, and it is in the best interest of the county that the 

34 Bonds be sold toR. W. Baird & Co., Inc., on the terms set forth in the Notice, the attached 

35 bid, the Ordinance and this motion; 

36 NOW, THEREFORE, BE IT MOVED by the Council of King County: 

37 A. Definitions. Except as expressly authorized herein, terms used in this motion 

38 have the meanings set forth in the Ordinance. 

39 B. Ratification ofNotice of Sale, Acceptance of Bids, and Authorization of 

40 Bonds. The issuance ofthe Bonds, designated as the county's Limited Tax General 

41 Obligation Refunding Bonds, 2012, Series D (Federally Tax-Exempt Qualified 50l(c)(3) 

42 Bonds), in the aggregate principal amount of$41,810,000, to obtain funds to undertake 
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43 the Patricia Steel Building Project and to pay the costs and expenses incurred in issuing 

44 the Bonds, and the other terms and conditions thereof set forth in the Notice attached 

45 hereto as Attachment A, are hereby ratified and confirmed. The offer to purchase the 

46 Bonds, as set forth in the bid ofR.W. Baird & Co., Inc., attached hereto as Attachment B; 

47 provided, that such bid has been adjusted with respect to the aggregate principal amount 

48 and principal amount per maturity consistent with the terms ofthe Notic~such that the 

49 Bonds will mature on the dates and in the amounts, shall bear interest at the rates, and 

50 shall be sold at the purchase price specified in Attachment C. The Bonds shall be dated 

51 their date of issue and delivery, and shall be subject to optional redemption as set forth in 

52 the Notice. The Bonds shall be issued as Tax-Exempt Obligations that are Qualified 

53 501(c)(3) Bonds, each as defined in the Ordinance. In all other respects, the Bonds shall 

54 conform to the terms and conditions specified in the Notice and the Ordinance. 

55 C. Application of Bond Proceeds; Refunding of BOP Bonds. 

56 1. Application of Bond Proceeds. All of the net proceeds of the Bonds shall be 

57 applied, together with other funds currently held by The Bank of New York Mellon Trust 

58 Company, N.A., in its capacity as successor trustee (the "Trustee") for the Broadway 

59 Office Properties ("BOP") Lease Revenue Bonds (King County, Washington Project), 

60 2002 (the "BOP Bonds") under the Indenture of Trust (the "Indenture"), dated as of 

61 November 1, 2002, between BOP and the Trustee, to (a) the refunding and defeasance of 

62 the outstanding BOP Bonds by providing for the payment ofthe principal of and the 

63 interest on the BOP Bonds that will become due and payable on or before December 1, 

64 2012 (the "BOP Bond Redemption Date"), and the redemption price of the BOP Bonds 
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65 that will be called for redemption on the BOP Bond Redemption Date; and (b) the 

66 payment of the costs incurred in issuing the Bonds and related expenses. 

67 2. Plan of Refunding. The proper county officials are authorized to carry out 

68 the refunding plan in accordance with Section 11 of the Ordinance. The amounts, 

69 maturities and redemption dates of the BOP Bonds shall be as identified in Attachment D 

70 to this motion. The amount of the initial cash balance to be deposited and held 

71 uninvested in the Escrow Account to accomplish the refunding of the BOP Bonds shall 

72 be as identified in Attachment E to this motion; no Government Obligations shall be 

73 purchased. 

74 3. Escrow Agent. The selection of The Bank ofNew York Mellon Trust 

75 Company, N.A., as Escrow Agent for the refunding ofthe BOP Bonds is hereby ratified 

76 and confirmed. 

77 4. Finding of Savings and Defeasance. The county council finds and determines 

78 that the issuance and sale of the Bonds will effect a savings to the county. In making 

79 such finding and determination, the county council has given consideration to the fixed 

80 maturities of the Bonds and the BOP Bonds, the rental payments payable by the county 

81 under the Lease that secures the BOP Bonds and the costs of issuance and sale of the 

82 Bonds. The county council further finds and determines that the initial cash balance to be 

83 deposited with the Escrow Agent will be sufficient to defease and redeem the BOP Bonds 

84 and will discharge and satisfy the obligations of BOP under the Indenture and the 

85 obligations ofthe county under the Lease, and the pledges of the county set forth in the 

86 Lease. 

87 D. Undertaking to Provide Ongoing Disclosure. 
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88 1. Contract/Undertaking. This section D. constitutes the county's written 

89 undertaking (the "Undertaking") for the benefit of the owners and beneficial owners of 

90 the Bonds as required by section (b)(S)(i)(C) of rule 15c2-12 (the "rule") of the Securities 

91 and Exchange Commission (the "SEC"). 

92 2. Financial Statements/Operating Data. The county agrees to provide or cause 

93 to be provided to the Municipal Securities Rulemaking Board (the "MSRB") the 

94 following annual financial information and operating data for the prior fiscal year 

95 (commencing in 2013 for the fiscal year ended December 31, 2012): 

96 (a) annual financial statements prepared in accordance with the Budget 

97 Accounting and Reporting System ("BARS") prescribed by the Washington State Auditor 

98 pursuant to RCW 43.09.200 (or any successor statutes) and generally of the type attached 

99 to the official statement as "Appendix B," which statements will not be audited, except 

100 that if and when audited financial statements are otherwise prepared and available to the 

101 county they will be provided; 

102 (b) a summary of the assessed value of taxable property in the county; 

103 (c) a summary of budgeted General Fund revenues and appropriations; 

104 (d) a summary of ad valorem property tax levy rates per $1,000 of assessed 

105 value and delinquency rates; 

106 (e) a summary of outstanding tax-supported indebtedness of the county; and 

107 (f) a schedule of the aggregate annual debt service on tax-supported 

108 indebtedness ofthe county. 

109 Items (b) through (f) shall be required only to the extent that such information is 

110 not included in the annual financial statements_ 
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111 Such annual information and operating data described above shall be provided on 

112 or before the end of seven months after the end of the county's fiscal year. The county's 

113 fiscal year currently ends on December 31. The county may adjust such fiscal year by 

114 providing written notice of the change of fiscal year to the MSRB. In lieu of providing 

115 such annual financial information and operating data, the county may make specific 

116 cross-reference to other documents available to the public on the MSRB's internet web 

117 site or filed with the SEC. 

118 If not provided as part of the annual financial information discussed above, the 

119 county shall provide to the MSRB the county's audited annual financial statements 

120 prepared in accordance with BARS when and if available. 

121 3. Specified Events. The county agrees to provide or cause to be provided, in a 

122 timely manner not in excess often business days after the occurrence of the event, to the 

123 MSRB, notice of the occurrence of any of the following specified events with respect to 

124 the Bonds: 

125 (a) principal and interest payment delinquencies; 

126 (b) non-payment related defaults, if material; 

127 (c) unscheduled draws on debt service reserves reflecting financial difficulties; 

128 (d) unscheduled draws on credit enhancements reflecting financial difficulties; 

129 (e) substitution of credit or liquidity providers, or their failure to perform; 

130 (f) adverse tax opinions, the issuance by the Internal Revenue Service of 

131 proposed or final determinations of taxability, Notices ofProposed Issue (IRS Form 

132 5701-TEB) or other material notices or determinations with respect to the tax status of the 

133 Bonds, or other material events affecting the tax status of the Bonds; 
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material; 

(g) modifications to rights of Bondholders, if material; 

(h) Bond calls, if material, and tender offers; 

(i) defeasances; 

G) release, substitution or sale of property securing repayment of the Bonds, if 

(k) rating changes; 

(1) bankruptcy, insolvency, receivership, or similar event ofthe county; 

141 (m) the consummation of a merger, consolidation or acquisition involving the 

142 county or the sale of all or substantially all of the assets of the county, other than in the 

143 ordinary course of business, the entry into a definitive agreement to undertake such an 

144 action or the termination of a definitive agreement relating to any such actions, other than 

145 pursuant to its terms, if material; and 

146 (n) appointment of a successor or additional trustee or the change of name of a 

147 trustee, if material. 

148 Solely for purposes of disclosure, and not intending to modify the Undertaking, 

149 the county advises with reference to items (c), (j) and (n) above that no debt service 

150 reserves secure payment ofthe Bonds, no property secures repayment ofthe Bonds, and 

151 there is no trustee for the Bonds. 

152 4. Notification Upon Failure to Provide Financial Data. The county agrees to 

153 provide or cause to be provided to the MSRB, in a timely manner, notice of its failure to 

154 provide the annual financial information described in subsection 2 above on or prior to 

155 the date set forth in subsection 2 above. 
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156 5. Electronic Format; IdentifYing Information. The county agrees that all 

157 documents provided to the MSRB pursuant to the Undertaking shall be provided in an 

158 electronic format and accompanied by such identifying information, each as prescribed 

159 by the MSRB. 

160 6. Termination/Modification. The county's obligations to provide annual 

161 financial information and notices of specified events shall terminate upon the legal 

162 defeasance, prior redemption or payment in full of all of the Bonds. The Undertaking, or 

163 any provision hereof, shall be null and void if the county (i) obtains an opinion of 

164 nationally recognized bond counsel to the effect that those portions of the rule which 

165 require the Undertaking, or any such provision, are invalid, have been repealed 

166 retroactively or otherwise do not apply to the Bonds; and (ii) notifies the MSRB of such 

167 opinion and the cancellation of the Undertaking. 

168 Notwithstanding any other provision of this motion, the county may amend the 

169 Undertaking, and any provision of the Undertaking may be waived, with an approving 

170 opinion of nationally recognized bond counsel and in accordance with the rule. 

171 In the event of any amendment or waiver of a provision of the Undertaking, the 

172 county shall describe such amendment in the next annual report, and shall include, as 

173 applicable, a narrative explanation of the reason for the amendment or waiver and its 

174 impact on the type (or in the case of a change of accounting principles, on the 

175 presentation) of financial information or operating data being presented by the county. In 

176 addition, if the amendment relates to the accounting principles to be followed in 

177 preparing financial statements, (i) notice of such change shall be given in the same 

178 manner as for a specified event under subsection 3, and (ii) the annual report for the year 
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179 in which the change is made should present a comparison (in narrative form and also, if 

180 feasible, in quantitative form) between the financial statements as prepared on the basis 

181 of the new accounting principles and those prepared on the basis of the former accounting 

182 principles. 

183 7. Bond Owners' Remedies Under the Undertaking. The right of any Bond 

184 owner or beneficial owner of Bonds to enforce the provisions of the Undertaking shall be 

185 limited to a right to obtain specific enforcement of the county's obligations hereunder, 

186 and any failure by the county to comply with the provisions of the Undertaking shall not 

187 be an event of default with respect to the Bonds. For purposes of the Undertaking, 

188 "beneficial owner" means any person who has the power, directly or indirectly, to vote or 

189 consent with respect to, or to dispose of ownership of, any Bonds, including persons 

190 holding Bonds through nominees or depositories. 

191 E. Further Authority. The proper county officials, their agents, and 

192 representatives are hereby authorized and directed to do everything necessary for the 

193 prompt issuance and delivery ofthe Bonds, for the preparation, execution and delivery of 

194 the final official statement for the sale of the Bonds, and for the proper use and 

195 application of the proceeds of such sale. 

196 F. Severability. The covenants contained in this motion shall constitute a 

197 contract between the county and the owners of each and every Bond. If any one or more 

198 of the covenants or agreements provided in this motion to be performed on the part of the 

199 county shall be declared by any court of competent jurisdiction to be contrary to law, then 

200 such covenant or covenants, agreement or agreements, shall be null and void and shall be 
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201 deemed separable from the remaining covenants and agreements of this motion and shall 

202 in no way affect the validity of the other provisions of this motion or of the Bonds. 

203 

Motion 13770 was introduced on 10/29/2012 and passed by the Metropolitan King 
County Council on 11113/2012, by the following vote: 

ATTEST: 

Yes: 8 - Mr. von Reichbauer, Mr. Gossett, Ms. Hague, Ms. Patterson, 
Ms. Lambert, Mr. Ferguson, Mr. Dunn and Mr. McDermott 
No: 0 
Excused: 1 -Mr. Phillips 

Anne Noris, Clerk ofthe Council 

Attachments: A. Amended and Restated Official Notice of Sale, B. Winning Bid, C. Bond Maturity 
Dates, Principal Amounts and Interest Rates, D. Description ofthe BOP Bonds, E. Initial Cash 
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ATTACHMEt~T A 

AM.ENDEDAND RESTATED OFFJCJALNOTJCE OF SALE 

s39,3os,ooo~ 
KING COUNTY, WASHINGTON 

LIMITED TAX GENERAL OBLIGA liON REFUNDING BONDS, 2012, SERIES D 

(FEDERALLY TAX-EXEMPT QUAUFlEJJ 501(CX3) BONDS) 

E!ectroni<.· bids for the Limited Tax General Obligation Refunding Bonds, 2012, St:rics [) (Pedt:rally Tax­
Ext>mpt Qualified 50l(cX3) Bonds) (the ''Bonds" ), o f King County, Washington {the ''County ,.). will be 
rt:ceived via the PARITY E ll'ctmnic Biddrng Sysrem r Parity" ) in the manner dcsnihed hdow on 

NOVEMBER 13, ZUl2, AT9:00 A.~I., PACIFIC TL\>IE 

or at such late r date or time .1s may be cqablishcd hy the Director (tlw "Finance Director") nf the hn<~m:e and 
Business Opcratiuns Dn•is1o n (the '·Finance Division") of the King County Department of Executive Services 
and (.;ommunicatcd through TM3. rhe Bond Buyer Wire, o r the Bloomberg Nt•ws Network (the '·News 
Services") not le:"s than 18 hours pfior to the time and date that the !:>ids arc ro he rt'ccived tor the purchast• o f 
the Bonds (the "Sale Dare'' ). All bid~ nYc ivcd with respect to the Bunds w ill l:>c considen ·d by the 
Metropolita.n Kmg County Council ( the "County Council ") at its regul.uly scheduled meeting on the day bids 
a rc ren~ivcd . If the County acn:prs a bid for t.he BtJnds, it will lx· awarded tn the stKct·ssful bidder a nd its 
terms will be approved by tlw Cnunry Cuunnl at such mt•t·tmg 

The Bonds wil l be sold un till all -ur-rhmc bJsis. Bid~ for the .Bond~ uwst be submitted e.kct.ronically via Parity 
in accordance with i t~ Ruks of P:ll1scipatiun anti this notice . and no bid will lx· ren•ivcd af1er the time for 
receiving bids specified above. FN funht•r informat ion about Parity, JX•tcntial biddero; may contact P arity at 
(2 12) R49-50.2 l . Sn: ''Bidding ln li.lrmatinn ,1nd ;\ward." 

}vh>di!i.:(li iull, Cmneiimi<m. p, .. ,,J'flnl"ll)o .'l)/. ni,ldt•rs .ue adYtSl'J that th t' Ct)urHy 11\ii Y lllt>dlfy 1ht• tl'rms l'f this 
O flici;ll Notice of Sale r r i<>r to th<' rinw fnr rc<:cipT nf hid;:. induding to cltanJ:!t' tlH· pr incipa l amuunt arlll 
princip.ll payments (If the B tmd~ if the C<'llllt )' dects no t tn rd'und o r dcfe;tse all ••r a ny l'f !lw f)lm ds eXpi'ch•d 
to h: refunded with the B•1mb ' '' if tlw Cuunty el ect~ to change the principa l <tmnunls nr the rctkmptio n 
pro1ri~ h 111s. The C(lunty ma v alo;,. pn~lpune <)f Clllcd rhl' s~lc of the B.mds. at its discr::unn. Any >uc h 
lllllcli!i t \ HIIIIl , P""'J'OtH'11l<'IH. ()J liiiK<'I Iarinn will be (lrlllOUilC.:t:d th l <.lll!!h Ill(' New~ s,~n· in·s nnl k ;;s than 
l8 how;; priiH to the Sak Date:•. exct'pt when 111ft~a sibk due tn crnergenq o r t•n!iJrt'>t't 'l\ ev<·nt~ or 
circumstanCt'S . !\$<Ill ,JCl'O IHinfldJ IIIlfl hi bit!dcrs, tdcphone, t:Ksinuk. lH electrnnic notice :1f any MHt:ndment 
or modlli<·ation of this Oflicial 1\: •. ,tice ,,f Bum! S;tie will bt• g iven to any bidder rl'qlll'Simg such nutic(: from th(' 
County'$ financial ;:dvisur (the .. Fin<ltlCi<ll Advisor"' ) at the add res:; ,1nd phone numhl'r prnvtded under 
··contact [nform;Jti<m"' l.wlnw. Failtm: <If otli V bidder to ft'l't'i\11' such notirt: Will not .lfkn lht• legality of the 
~ale. 

A cupy of thr CNul!y· ~ Prdm1inar'.' Oflkiai Sta ll'ITH' JII (with the Ofliciill NotiC<' o f S,lk), da1ctl Ol.itlbl'r 22, 
20 12. and funlwr iulillrnauun rq.~;uding r.he (kt <uls of rht· ~on,ls may lx' obtai ned fn)m j. l.Jea[ Prnsp<'Ctus. ,, 
service nf i·D<·a l U C. .tt >: n w.i-.!n:!prNpc<!ll.'.mm. or up<in I'l!lJUcst to the FinJncc Division {)J the Finannal 
Advi~or . Scl' ··Co;lt,K! lnfo rmntinn. · 
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Contact I nf{)rmat ion 

Finance Division 

Fi.na.nc.ial Advisor 

Bond Counsd 

Nigel Lewis 
King County 
(206) 296-1168 
nige/.Jewisi[!!kingmurzty.gnv 

Rob Shelley 
St~attlc-Northwe~t Securit ies Corporation 
Oflicc: (206) 628-2879 
Day of Sale: (206) 601-2249 
rshdley E<snwJC.com 

D.1n Gottlieb 
G •ntlicl> Fislwr PLLC 
(206) 6)4-1999 
dan•o.gvaml!i'sh. co1n 

DESCRlPTION OF THE BONDS 

['h<· Bond~ will ht: d<tted the date of their initial del ivery. The Bond~ bt~ar intl~rt·st payable Sl~miannu,llly on 
<'<Kh Jww I and De.o:mht:r I , begin n ing Junt:' 1. 2013, to th<' matunty or prior redt·mption o f the Bonds. 
lnlt•rcs l \'.'Ill be calculated o n tht· basi> ,,fa 360-day year C\l il~i~ ti ng of twdw 30-da~· months. Tht' Konds will 
mawrc nn t!w datt's anJ in thl' years a nd .tmounts S('t for th o n pag\:' i of thi~ Oflicial St.ltemcnt. 

The Bt)JHh Mt: is~uablc tonly it S fully rcg1stcrcd bo nds and wh~·n issut>d will be regisr.t•rcd in rhe na me t>fCede &. 
C o_ :-1s Bond owner and nnmincc li)r TIH:' Dcpn~ i tn!'y Tnl:\l Cnmp.my. New York , New Yo rk ("DTC "). DTC 
w ill act .1 ~ sc>curitic::s depository li'H tht• Bo nds. Purch<t!'t>~ l l l the Bond$ wrll be m<~dc in book-l!ntry form. in thl.' 
,k nt>ll tin.ttion tlf $5,000 or any intt'gra l multiple> tht :n·nf. Purchaser5 will not receive certifkatt~s rcprest•nting 
their i nr,· r ,·~ t in the Bonds purchased. l ilt.' pn nc ipal ,,f ;tnd nllere~ t nn 1he Bo nds .ne paya ble by the fi ~cal 

:rgt~ ncy l('r the St<Jt<' uf Washing tt>n. curre n tl y The flank l.lf Nt'\\' Ymk \1cllt m m New York . N ew Yo1k (the 
" R~:~ iMr.u'' ) . to JHC. whic h in tt1111 is o bligated w rl'mit :;uch pn nc ip,ll ,md intert':'t to the DTC p,trt icip;mrs 
tnr ~ub~e<Jll<'llt <bh1r~cnwnt w bcllf'ftci.JJ o·.-.·nt' t ' or the Bnn ds. 

Flt·, r-ion ufl\-l a rudties 

f"ht• hidd.:r ti' r the 13omb wdl tksign.nt• whether the ;•rmcip.tl .ll!llllll'lt< ,,f ril<' Bcmd~ <t~ sec fonb hrlo w will be 
n:lll l'd un Dcctmiwr l of ea ch resp~:cli vc yt•a r ;ts ~cna! b(lnd~ rna till ing 111 such yea r or itS m a ndatory s inking 
fll nd rnklllptiOilS or Bonds lllii!Ut'ing in the ycMS spt'Cillu l bv the biddt'r ("Term Bonds' ')_ 

Scridl Maturity or 

Mandatnr~· Sinkin;!: Fund 

!t~~J:_r!!l!!l~~IJJlliJ.~ml~~;r.U ... 
2013 

~ il l 4 

101:' 
:•.Jit. 
.'1'! ' 

.20 1S 

21!19 

~020 

:'! 1 .~ 1 

Principal 

A 1nruu1t~:-·-

51 .-1.\0 01!1) 

l ;J ~O .t ll )(l 

l,:'d tltJI)O 

t Y··:' .'JtlO 
J . r-2\f.(!Jii\ 

!.6X5_, ,\,!l 

1.7S!I. I!tlll 

t .S _\ 1.1 10(; 

l .t\'i.'. \100 

I ')7(1.0{!•:! 

Serial \laturit~· or 
·:-.1-lndator~· Sinking Fund l't·indp;ol 

n.cd~11J.nlj\)J1 ill££~_nJbcr !_} __ ..__AmOUfll~* . 

2tl2 \ $ '2.0~0J)Ul) 

2112-1 2.1:'i.'i.Oi10 
~02 5 u ~;;.oou 

.. \!~(, 2 . 3/~. i!OO 

-~"~- 2.-NO.•'O(I 
/P2X ' 6!.\r·:o!l -
~~ I ~:'~' 2. 7·1 ~ .00(1 

2'U.~1! 2 .~S5 .00il 

·:o.< J .~ .P.~~I _U(II.l 
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The County will depos it m oney. consi~tent with the Bond Ordinance, and will retire th~~ Bonds by purchase or 
redemption on o r b..:fore Den•ml,er 1 of the years 11nd in the amouJltS, if any, dcsign,ltcd l>y the bidder tn be 

milndatury sinking fund redemptions as provided for above. 

Redemption of the .Bonds 

Optional Ri!dtmption. The County reserves the right to redee m outstanJiug Bonds nMillring on or a fter 
December I , 2023, in wlwlc or in part. at any time o n or a tier Dt.'ctmber I, 2022, at the price o f par plus 
accnted interest, if any, to the date fixt>d tor redemption. 

Mand•IWIV Sinkini;, Fw:d Rl!<(!'mption ol Tmn Bonds. :If not previously redeemed as dt'scribt~d above or purchased 
under the provisions described bdo w . the Tt'J'm Bonds will be called for m andarory s ink ing fnnd redemption 
(in such manner as t.hc Rcg1strar may ckwnnine) at a price of par. pl u5 accrued intert•st to the date fixed ti1r 
n•..:kmption. o n Dece mber I in the yea!'~ and amounts specified by the sucn·s:;ful bidder. 

I f thc> County redeem~ T'crm Bonds undl·r till' optional redemption p10n~i(H1S ~kscritx·d above l)f purcha st~ o r 
ddeast's Term .Bonds. tilt.' Te1m Bonds so redeemed . purchased . or dcfeased (irrespect1vt~ nf their actual 
redcmpt11m or purd1ase pnce~) will be n t•ditn! ,,t the par amount thereo f aga mst one or more scheduled 
mandatory redemptio n <t mounts f..;r tlw Term Bonds in the manner to lx· determined by the C ounty or , if no 
such determination is made·, on apr<> rat.l basis. 

Sclc.:tirn o/' Ronds!i>r R,donpli<w. If fewer than all (l f the Bonds subject tu op110nal redemption art' ea ltcd fnr 
redemption. the Cuunty Will choose the mawrities to be rt•L1cemed. J r kwer than ,, II of the Bonds milturing on 
the sam.:: date arc ca lled !n1 a•dcmption. the Rl•gistrM will sdect for n: dt·mpt i•.>n ~ucll lk mds o r portions 
thert'l'f rando mly. ,ll in such Dt lwr m,lflner .1s rhe Regis rr;u detcnmnes , t'.\t"ept that, fin <:(1 long as the Bonds 
art: registered i11 thc name ot DTC nr its no minee. DTC will ~elen i\Jr redemption such Bonds or portions 
thereof in accord<~nl'(' with the DTC Lett<'r of Rcpn·senta tinn . In no en~nt w11l .my B~md tx• out~t a.nding in a 
princip<tl .lnKHJ!lt th<tt is n o t S5,0!ill or any integral multipk then:,Jf. 

Nmier· of l?nfcrnt•titm. Wh ile Bond~ <HC held hy DTC in book-cnrry o nly lhrm .. 111V ll<.l t!Ct' uf redemption nHI$t 
be.: g i Vt'll .u th(' time . !<.> till: entl! ~. ,li]J in thl' mamwr rl'quired bv DTC Ill liCC\Jidanre with tht• nrc Lt'tlt'l of 
Rl'presentatit>n, and the R~·g isOilf' i' niH rt·qui red tn 1-!i\'<: any o ther notice ,,f re,fempt ion . S:.·<• "T he Bonds-···· 
[h)ok-Entry 5y:'h 'm" .111<1 -'Pl'<'ndix E in !lw Prdimin.uy O:licia l Statemt·ni . II' the gnnd\ C(.' ,l ~t· to be 111 l'<wk 
.:-:1t1 y (lilly f(mn, uuk.;s waiv;·d by .111 y .Regi~ rned O wner Pr tht• B(lnds r,' he redc::c·mcJ. tht· Ct,tmty will caust~ 

notice o f any mt.•ntkd r,·dnnpt !(lfl "f Bonds t•l he giwn by the Rt•gi,t rar no t less than 20 nor 11111r~· th,m 
60 .lap priw Ill !Ill' d clll' lh t•d rl ) l n :dt:mptron by !lt~t·da~- rn.lll. pu~!.lgt' prcp.lld ' to the Rqpstert:d Owner of 
anv Bond to be redenncd at the addrt's' app~·aring on tlw Rcgi~ter at th,• ti me the Registrar pn•pares tlw nvtice. 
The no t!C(: rt'(\ttiH·men t.s ,,f tht' Bond O rdinance will be deemet! to h.wl' lx·cn lulfilkd when n;>tin· h,h lx·cn 
m;til ed ;ts so providt'd. whctht•r •H rt< •t it rs actl~<~IIy It'l't~ived by the ownl'r pfany l:lClnd . 

Rt'Sti'·'ion of Red.:mpfinrr. In the rase o f an •>ption:~l tt:dernpti•>n, tht · a·dernp tinn nntict· may st ;1t c thilt the 
County rct.1ins !he right to resnnll ch,· n:dt•mption no tice a nd till· rl'I<H<~..l nptinn.11 rt'tlt·mpt inn o f Bontl~ by 

giving a not in· or r,·snsS!Otl ru the -t!lected registered o wners ;11 any time prim tel lhl' ~c:hedulcu <•ptional 
redemption dilh~. Any nut ice ,;f op!h)ll;tl redemption thil t is'" rescinded w ill be of no l'lkct. :IJul the B,llld~ for 
whicllllw rulfice uf o prion.1l red(~mption tus been n•;;cindcd will n·n~au1 nll!stand ing. 

l.:.!hn ot R,,·ILmpfit'll . lnt(.'l'l'"l ., ., H, •nd' l'alkd for rrclcmpricn wrll n::t>V ~<• .H\Hll' o n the d;Jtt· fi xed k •r 
1.nlernption. ('.XCt:pl in tlll' c.;,;;· ,,; .1 ·· ·~•: in-led opti<>n.t! n:dem pti.m ~~ ~ dt"SI.Tiocd .~ lxw,·. o: unk·"s the Hnrtd <)f 

Hn nds c.:tlk,l .H<' nnt •edc<' llll'd \o\.hl'n pr cscn tt'd pu rsu.l!IT tu the l·a fl . 

Purchase of Bonds 

St'ouit~· 

!'Ill' f>nnd, .H"r· ~ ·.• ·n,: o ,\ l <> l•I J) .~ ·tt i<~u' " ' r.lw t'P! II l t V . I h t: Count y h,l, int·vd,:,l hlv Cl'l l 'll-tntnf tlu t . tu r a~; li •ll)'. J S 

.tn y ,~ r til t· Bt'IHf, .l rt · ~ 1\Hst.tndtnr:. .lnd unpt-ud . t '.h 'h Yt'tt l :l \-\·ill itH.: Iudc_· in "' bud~~l' f l\ nd h:vv .1n .u/ ; ·a!o.'t~ ''if t;tx 

1.1 
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within a11d as a part o f the tax levy permincd to counties without a voie of the people upon all the property 
within the Coumy subject to taxation in an amount that will be sufficient. together with all other revenues. 
taxes, and money of the County legally a.vailahle for such purposes, to pay the principa.l of a11d interest on th<~ 

Bonds as they become due. llJe County has irrevocably pledged its lull faith , credit and n:smm:e:; for till' 
annual levy and collection of such taxes and for the prompt pa yml'nt of the principal of and interest on the 
Bonds a$ they become due. 

The County always has met principal and in ren•st payments o.n outstanding bonds and notc•s w hen dut•. 

HUJDING INFOR~L\ TION AND A WARD 

Bidding information 

Bidders are invited to submit bids for tlw purchase •.lf rlw Bomb fixing the interc~t r;lle that the Bonds will hear. 
Th t• interest rat<:s bid mu~t be in a multiple o f I /8 or I I 20 o f 1 "·6. No more than om: rate o f intcr<•st ma y be 
!ixed for any one single maturity of tlw Bonds . Rids will be witho ut condition a nd may o nly be submitted 
ckctronically via Pari ty. 

N~l h1d will be considered lor the Bo nds that is ks~ than an amount equal to I to% of tht• pM value of ll1e 
Bond~ n o r mo re than an amount equal w 122.5% of the par val ue of the Bonds. nr tl:Jr k~~ than the entire 
o tfering uf t. h~~ Bonds . Each individua l maturity must bt: rcnffercd at a yield that will produce a price of no t 
less than Y9 percent of the princ ipa l amount fo r that m;uunty. 

For tht~ purpose o f tht· puagraph a bow. "pnc•··· is lktinnl ·•' tht· le,;scr of t·he p1 ice at the r<?<kmptinn dJtc or 
the prico::- at the maturity dat.:. 

Bidders are requc~tcd ro pmviJ(• a l i~ t uf anv ~yndicare members with the ir h1d~ tn wt1hm 24 hours of 
~ubmitii ng the ir bids. The County <tron~ly <·n.:our,Jgl'> lht: inclusion o f women .:tnd m inority business 
cntt>rprist' lirrm in bidding ~yndicalt's . 

Bidding Process 

13)' submiuing a.n dedruni.: h1d ln r rlw Bt•nd~ . each h1cidc1 lw1dw .1gh·e,; to tlll' li•llowing terms a nd 
c<mditH >n.s: 

lil lf <111Y P"'"'~ 1on in th is Ollicia l Nolin · of Salt' ,,_,ullict '> with in fu rrnill ion or !l"rllls provuk d o r rn pmed 
by P.trity. rh1s OtlicJa.l Nonce t >f Sak. 111duding any amL·ndnwms i s~ut'<l by publi.:: wire. will n~mml. 

(ii) Bids may only bt• submi ttL'd via !'amy. ·nlc tH.ld('r >s ;;t>ldy lt:sponsihle ftll making ncn::;siiry 
<l nangt•mems 10 ;ICCl'% PMity f(•r purpP~t..'' o f Sllbrnitt in g ,, bid timely .111;1 in cumpliance with the 
•equin~mcnh of this Onicia1 Nt)tict• of Salt• . 

(1i1 ) l"lw County has nn duty or obligJriun to p rovhlt' u r a,;,;urt: .1~Tes<. tn Pari1.y, and w11! lhH be l t·~ponsii>le 
ti1r tht· prope r t>pn<~t. i un of. l"•r have any ]Jal>ihty f(n. ,my delay~ or uHcrruptinns u f. u r any Jamag6 
(,\Used l•y , li St ' o f Parity. 

( iv ) Tht· Count y i~ using Parity <I S a comnmnit".t\ 1(>11 mcch,llli~m . and no t a' an a gnlt t>llht: County. 

(v) U pon acceptance of a b id by t!K· Cuunt y . \hi> Ptrit i;i l '1nt in· of S<tll.' ,lfhi the in fPrm,\li•Hl tha t ~~ 
d e.:twnically tr,lfl'llHtted tl u c•l!.O!h P.ully w!ii !ill"ln a ;·" nir.JCt b,•tw,·en lhv hiddes ;t nd the C u unty. 

If <t ll bids !mt.hc Bund~ iH(' reJt"t 'l l'd. tht: hn,Jnu· Pi1c·crnr may h., .t new ,late a nd urn(· for the l t' rt'tpt ,,f bid ~ 
fo r rhe B,)nd$ by giving tHH in· <."<>mmunJc;Hc;d thr\>ugh L\U . thl' Bond Huyc r \Vin·. m th<' Bloornhc·rg Nt·w~ 
N,•tw•H·k not k·>s th;m lX ho urs prior '" ' uch new d<Ht" and t l!llt' . .-\nv nutin: ~pt'ufvmg .1 new da te and .' .,r 
tillll" h·)t the I<Tt'lpl <>f bsds. fo lh.>winl,! the l"<'.i t't"lit >li .,f hd.; !Tl l'IVnl t >f ~:tht' l \li~,· . ,, d] 1·, · um,; idt'!t'd .:n 
.mwnJnw·nl f•) this Oilil·l,d '!nt lCI' nf S.ll ,· 

" 
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Good Faith Deposit 

The successful bidder for the Bonds is required ro ddivcr a good faith dcpo~it in the amount of $390.000 by 
federal funds wire transfer to the Treasury Section of the Finance Division by no later than 90 mimues 
following the successful bidder's receipt of the verbal awa1d WiriHg instnJctions will be provided to the 

successful bidder i(n the Bonds at the time of the verbal award. 

The good faith deposit of the successful bidder ti_)J the Bonds will he rctamc:d by the Co wHy as security k1r the 
performance of such bid, and will be applied to the purchase price of the Bonds on the delivery of the Bonds to 
the successful bidder. Pending delivery of the Bonds. the good f,uth deposit kn the Bonds may be inv(~sted li•r 
the sole benefit of the County. 

lfthe Bonds are ready for ddivery and the successful bidder f:tils to cump!de the purchase of the Bonds within 
30 day~ following the <lCCCplancc or its bid, tiK' g(lod faith <kposit '.Vtll bt~ hn!t:Jted to the County, and, in that 
event, the County Council may accept the next best hid or call for aJditl()nal propmals. -

Insurance 

Bids for the Bond~ will nol !>e nmditJoned upon obtaining m~urancc ol any other credit cnh<mcerncnt. If the 
Bonds qualify fix issuance of any policy of nmnicipal bond insurance or commitmt'tll therefor :\t the option of 
a bidder, any purchase of such instJrancc or commitmcllt therefor wil! be at the sole option and expense of rhc 
bidder and any increased costs of issuance of the Bonds resulting by reason of sud1 insuranct', unless oiherw•se 
paid. will be paid by such bidder. Any taJ.lure of tht~ Bonds to lx· so insured or of any such policy of insurance 
10 oc issued will not many WilY relH.:ve the purchaser of its c>ntrac:rual l•bligations arising from thc <Kceptance 
of Jts pmpnsal fin t!w pua'h,lse of the Bonds. 

Aw<~rd 

The Bonds w11l be ~old to the bidder making a bid for the Hc•nds thar cnnti.)rnb !1> the t(Tms of the offering .tnd 
that. nn the bas1s of the lowe~t true interest cost. i~ the best bid. Fot the puql<l~e of ;:nmpMing bids only. the 
mterest rate being controlling, each bul must stall' the trUJ: intcrc~1 cu~t of the bid Jdermmcd by doubling the 
~emiannual interc't r;ltl· (cumpnunded ~t'lnJannually) lll'Ct•ss.try !n dbetHmt the ckbt service p;t ymcnt from tht• 
payment date tn the d ,1fl' of the Bonds and to the pncc b1d. 

If thert· <~re tv.o or mnJe C(]llal hids t(n th~· Hond~ and th<"e h1ds .tn· the be-;1 bids nxeivt•<L the Finance 
Dtrt:ctm wtll det~·rminc hy lul whKh hid w;JI l>;: prt·:;~·nted hl the C..Htnty CNnh.:il li.H its C•lllSHkl'iliion. 'fhc 
C'nunty n~-st?rvc..; the 1lg ht td n~ject :tny or ~dl r,]d~ suhnllnc..~d .1nd IP \\'~'ivt._• .u1y hnn1aht'Y ln lht/ bHidn1t~ nt 

biddi.ng proce5~. rr all bitb fur an olkrmg !lft' lt.'Jl'Ch..'J , the BoiJ(lS nuy h~· ft~<ld\;,~rti~,·d j(); sale Ill the ITJ.l;·ll1CI 

prov1dcd by law and as provided above. 

Adjustment of Principal Amount and Hid Price 1-\ftcr Bid Opening 

The County has reserved the righr to innea5t' or dccrt\1SC tht' prel!mJn;lry princip.ll ,unuunt Dt the Bonds by an 
amoum not to t<xcecd ltl% nf the pnnctpaJ amount uf the Bond:- kd!owmg the npcnmg of tht> twh Tlw 
County h<~s :!lsu r..•st•rvcd the nght to irKrc;tse oJ do.:crt'ibt' the prdiminary pnnctpal <1lllOllnt of ;my nutunty of 
the Bonds by !5'% of the total par amount 

Tlh' pnce bid by the successftJJ buld,:r hll· the Bomb will be .a1justcd by the C'l)umy nn a proponwnate lusis to 
reflect .111 increase Pr dl'cn.·~tse 111 the princip;J] ,HthllllH. (n t!w <'l'l' lll rhat the C\•tHHy e:t•cr~ w a!icr the ;;izc o>l 

th(' Bnnds .1ftt·r the bid pursuant Ill th1s OHicial 'i u lli.T ufSak. the tmlhTwnter's ctisl'Pll!lL nptt''<~l·d 1n dol!a.r,; 
per rhou~and. wdi be held UlllqiHJt. flw Cnumy will lint !>c r(·;: pun~lblt· m tile cwnt J:Jd lu the t'Xtent ih;11 anv 
J.d.Justm('nt a!Yech (i} thl' net rompen~ation to be rc;tl ized bv lll<' 'llcn·s,fut htdckr, or til) the twc inkrc>t U ' S1 

ofthc winning bid nr its rankHJg n·1:ttive 10 nthn hitls. 
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Issue Price Information 

Upon award ofthcfkmds, the successful bidder for the Bonds will .1dvise tbc County and Bond Counsel ?fthc 
inirial reoffcring prices to the public of the Bonds (the "Initial Reotfering Pria:s"). Stmultaneous!y Wlth or 
bef()Jc delivery uf the Bonds, the successful bidder for the Bonds is required to fum ish to the Coumy and Bond 
Counsel a certificate in form and substance acceptable to Bond Counsel: 

(1) confitming the Initial Reoffering Price for each maturity ofthe Bonds; 

(ii) certifying that a bon.l/idt' initial public otlering of the Bonds ("Public Offi~ring") was made on the Sale 
Date; 

(iii) certifyutg facts establishing the successful bidder's reasonable expectations. as of the Sale Daw, th,1t 
the Initial Reofft>ring Pncc for each maturity of the Bonds woulcl be the first price at which at least 
lO% of the p<~r amount of such maturity would be sold to the public, excluding bond houses. brokers, 
and other intermediaries, indudmg, Wtlhout limitation, the successful bidder and ;my selling group of 
which th~.c· surcessful bidder is,, part. directly or indirectly (the "Public"); and 

{tv) certtfymg that at least 10% of each maturity of the Bonds was in fact st>ld to the Public 111 the Initial 
Offering, exct· pt fur ~pecificd n~<~tmities, if applicable. 

DEliVERY 

Tbe O.mnty will dchver the Homis (consisting of one certificate per nMtunty) to DTC in New York. New 
York, or to the Repstrar on bt'hatf of DTC by Ltst Automated Securities Tra11Skr. prior t• >the date ,,r dosing. 
Clusmg will ocnJr within 30 days <1lh·r the Sale IJ;tte. Settlement Wtll be 1ll lcderal funds ;wailahlc in s.·attk. 
Washington, nn the: date nf delivery. Delivery is cxpectt·d to be November 29. 2012. 

lf, prior to the dehvcry olthe Bonds. the interest receivable by the owners of the Bonds becomes includ;tble in 
gross incunw fin fedt·ral income tax pu!'pnse~; or btTomes subject to federal income tax other than il '; de~cribcd 
in the Prelimin.try Official Statcnwm. the stu:n:ssful bidder for the Bonds, at its opt ion. mJy b(' !chcvcd ol its 
obligatil•n w purchaS\' the BPnd-;, .md in that t·;l';t: the good faith depusit <tccompanying us htd will he n·wrncd 
without intt•rest. 

L~~al Matters 

"111<.' approving kg.1l , 1piniun uf C.,ulit•h l: ~>,h<"l PI I .C, St•attk. W,;,;hmgt<lll. Hund C<>un~el, '"II h: pr\>vi dcd tn 

the ~ucces5fu1 hiddt'l ror th~· Bond~ at the time Df the dcli\'Cf)' of the Bond,;, In additinn. ihe County Will 
t"Xccutc .l no-!Jttgation certificate in connection wirh the is~uancc of the Bonds. 

CUSII' N11mbt.•J's 

It is ant~eipawd that CUSIP identifj,·;ui(ln numbers w1lllx: primed on the Bonds, but rw:thl' t the bilure to pnn( 
sud1 mrml'lns un I he Bonds nor anv (·nnr with rc>JX'C( thercw will constitute cwst" for .1 1:1 ilure or refusal hv 
th~ purchaser of the Bonds tlwreuf t~ a.ccept delivery of and pa.y for the Bonds in ;!ccc•rd.1nc,· wHh the t('ltns t.;f 
thts Otlio,J! N<llice of Sale. 

The succe~:'iful biddnfi1r the Bonds is n:.~prm.~ibf,_, J!•r obtainitrg CUSIP twmben; .fi'r thl' Bmrd.~. nw ,ltarge of' the 
CV51P Service Bureau wifl br ;milt l>y rlu· 'li<Ti'~~fi•l hiddn·; lwwc•vtr, allexpt.'ttSi'.>fi'r printing thr• CUS/P ntnnbrn 011 
the Bands will bt• paid by tlu· Cmmtr. 

OT!IfR 1 ;-.;FOR MAHON 

On~oing Disdusun~ Undcrtakiug 

T., ;\,;sis; l>iddt·l~ m Cilmplying \\ 11h paragr.1 ph (b)( 5) d the \~'CIJI'li ll·~ .md f .\chan~c Cnllllllh'ili11l Rule l -"<·?- i) 
(the ··Huk .. }, tlw Cnunty WJ!iund,·J1.ll.(·. purs11a111 r<• the >\nttcn "C,•n1.HJtung D i,,-l.,·:urt· t · ,,._knak~r•:-~ · j(, 1lw 

BuildS. to f'l"'"llk ccrt ,\111 .HHlll<tl till;\llll itl lllft)J"l:\.Hiil!l ,1nd H•.•ttccs ui" ihc ( }L\"lltTL'Il:"t• nr ,-.·rt.l \!1 ev~·nr~. if 
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-matenal. A Jegcripoon of this undertaking is S(~t forth in the Prdiminary Official Statement and will also be 

st>t forth in the final Official Statement. 

Preliminary Official Statement 

The Preliminary Oflirial Statem!'nl is in a fom1 that the County expects to rleem final for the purpose of 
paragr.lph (b)( l) of the Rule. but is subject to rcvi~ion. amendment. and completion in a final Official 
Statement, which the County will deliver. at the County's expense. to the purchaser through its designated 
representative not lat(~r than s<~ven busmcss days after the County's acc.cptance of the purchaser's bid, in 
sufficient quantities 10 pem1H the succ~sful bidder to comply w1th the Rule. 

By submitting the successful proposal, the purchaser agrees: 

(i) to provide to the Finance Division. in writing, within 24 hours after the acceptance of the bid, pricing 
and other related information, including the Initial Reotl"ering Pnce for each maturity of the Bonds, 
necessary t(Jr completion of the final Ofiicial Statement: 

t1i) w di5~cminate to all members of the underwntmg syndicate. if any, copies of the final Oflicial 
Statem(~nt, inducting any amendments or supplements prepared by the County; 

(iii) to take any and all actions necessary to comply with applicable rules of the SEC and the Munil~ipal 
Sccunti<'' Rukmaking Board ("MSRB") governing the offering, sale and delivery of the Bonds to the 
ulttmitte purchast:rs. mclndmg the delivery of a ti11al Official Sta!(:tnent to each investor who 
pun.:l1ases the Bonds; and 

(IV) to f1l•• the final Olflcial St.1terncnt or c1u se it to he filel1 with the MSRB within nne business day 
hllln.,..,mg Jh rrccipt hom the Countv. 

Ottidal Statement 

i\ t do~ing. the Coumy will furnish a certificate of 0111 oflicial <)I l)fliciills uf the County, stating that, to the best 
knowledge ofstKh oflkial(5) and relying on the opiniuns of 13onJ CouJJ,cl where appropriate, as of the date of 
the Olftcial Statemcm .1nd .lS of the cl,ne uf deliwry oftht· Bonds , 

(r) the ul!( >rrnarion (im:!udmg financ1al infimllilll<l!l) n•gMdmg rhc C)unty containvd 1r1 11w Oflicial 
Statc:ment wa' and is trut· and cunl'ct in ;1!1 matn"i.tl rl':>pt·ns and did not and docs not ~~ontain any 
untrue st.H{'llll'nt of a matcnal Llct or omit any 5tiltcment lH mfonnation wh1c h 1s m•cessary to make 
the st.ateml'ms therein. in light of the C I 1Tllmst<1nc''~ under wh1ch rhcv wer(' m~d('. nnt misleilding 
i!wwcvn. tbt· Cmmty will rnake no representation regar<lll1g Bl)nd C\>tmsd's ronn ol opmiou or the 
mtimn.Hiun provtded by DTC. The B;mk (lf :--rcw Yurk Md!nn. •H ;wy entity provu'ling bond 
msurancc nr oth<.·r credit facility): and 

(ii) the Jcscnptions and statements. mcludmg tinancial data. or ur p<·naining to other bodies and tiJt•ir 
.lcttvitics contained in rhc Otlici,11 Statement hilve been obtitmed from sources that the County 
bt:lR'\'<'S to k relia!:>k anJ the Cllttnty ba~ no reasun to relieve th;l! th{'Y .H<' \lllllUt' in ;my milterial 
re~pect. 

. ... ___ __________ ·------~~,:1\en_f~uy __ -----------------

Dun' ll>J .,r I JJt,J:IC<' and Bu~m,·~s Opa,uton~ DlVJ~ion. 

Dcpat tm~· nr uf Excnu:vc Servin·> 
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ATTACHMENT i?-> 

Robert W. Baird & Co., Inc. -Red Bank , NJ's Bid .:~P.~IRJ'Tlf. 
King County 

$39t305,000 Limited Tax General Obligation Refunding Bonds 
Series D (Federally Tax-Exempt Qualified 501(C)(3) 

Bonds) 

For the aggregate principal amount of $39.305.000.00, we will pay you $43.262.720.80, plus accrued 
interest from the date of issue to the date of delivery. The Bonds are to bear interest at the following 
rate(s}: 

Maturity Date Amount $ Coupon % 

12/0112013 1 ,43CM 2 0000 

12/01/2014 1.470M 4.0000 

12/01 /20 15 1.510M 4.0000 

12/01/20 16 1 ,555M 5.0000 
........ ... 

12/01/2017 1,620M 5.0000 ... 
12/01/2018 1.685M 5.0000 

12/01/2019 1. 750M 5.0000 

12i01/2020 1,820M 5.0000 
12/01/2021 1.895M 5 0000 
12/01/2022 1,970M 5.0000 

12/01/2023 2,050M 5 0000 
12/01/2024 2 ,155M 4 5000 

12/01 /2025 2.255M 2.2500 

12/01 /2026 2.375M 2.3750 

12/01 /2027 2.490M 3.0000 
12!01/2028 2.615M 3.0000 
12/01/2029 2.745M 2.6000 
12/01/2030 2.885M 2.6250 
12/01 /2031 3.030M 2 7000 

Total Interest Cost 514.982.229 89 
Premium $3.957 .720.80 
Net Interest Cost: $11 .024,509.09 
TIC: 2 367891 
T1me Last Bid Received On:11/13/2012 8 54:03 PST 

This proposal is made subJect to all of the terms and conditions of the Official Bid Form. the OffiCial Notice 
of Sale. and the Preliminary Official Statement all of which are made a part hereof 

Bidder Robert W . Ba1rd & Co .. Inc .. Red Bank . NJ 
Contact· Timothy Jackson 
Title: director 
Telephone: 336-631 -5800 
Fax 332-631 -5850 
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· Issuer Name: King County Company Name: 

Accepted By: Accepted By. 

Date: Date· 



13770 

ATTACHMENT C 

Bond Maturity Dates, Principal Amounts and Interest Rates 

Maturity 
Date 

(December 1) 

2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 
2026 
2027 
2028 
2029 
2030 
2031 

Principal 
Amount 

$1,480,000 
1,515,000 
1,575,000 
1,640,000 
1,725,000 
1,810,000 
1,900,000 
1,990,000 
2,095,000 
2,200,000 
2,310,000 
2,425,000 
2,530,000 
2,590,000 
2,645,000 
2,730,000 
2,810,000 
2,880,000 
2,960,000 

Purchase Price 

$46,161,688.93 

Interest 
Rate 

2.000% 
4.000 
4.000 
5.000 
5.000 
5.000 
5.000 
5.000 
5.000 
5.000 
5.000 
4.500 
2.250 
2.375 
3.000 
3.000 
2.600 
2.625 
2.700 
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ATTACHMENT D 

Description ofThe BOP Bonds 

Maturity Principal Interest Redemption Redemption 
Date Amount Rate Date Price CUSIPNo. 

12/1/2012 $ 1,605,000 5.250% NIA N/A 111556AG1 
12/1/2013 1,690,000 5.375 12/1/2012 100.00% l11556AH9 
12/1/2014 1,780,000 5.375 12/1/2012 100.00 111 556AJ5 
12/ 1/2015 1,875,000 5.375 12/112012 100.00 111556AK2 
12/1/2016 1,975,000 5.375 12/1/2012 100.00 111556ALO 
12/1/2017 2,085,000 5.375 12/1/2012 100.00 ll1 556AM8 
12/1/2018 2,195,000 5.250 12/1/2012 100.00 111556AN6 
12/112019 2,3 10,000 5.250 12/1/2012 100.00 11 1556AP1 
12/112020 2,430,000 5.250 12/112012 100.00 111556AQ9 
12/1/2021 2,560,000 5.250 12/1 /2012 100.00 111556AR7 
12/1/2027 18,320,000 5.000 12/1 /2012 100.00 111 556AS5 
12/1/2031 15,560,000 5.000 12/1/2012 100.00 111 556AT3 
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ATTACHMENTE 

Initial Cash 

Bond Proceeds 
Funds currently held under 
Indenture 
TOTAL 

$45,930,514.78 

9,845,620.60 
$55,776,135.38 


